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CURRENT POSITION 

 

Finance Scholars Group, Austin, Texas  

Principal (2011 - present) 

Consultant (2008 - 2010) 

 

PAST POSITIONS 

 

CRA International, Austin, Texas 

Senior Associate (2007 - 2008) 

 

ERS Group, Austin, Texas 

Consultant (2005 - 2007) 

 

LECG, Houston, Texas 

Associate (2004 - 2005) 

 

EDUCATION  

 

Master in Public Accounting, University of Texas at Austin (2003) 

 

Bachelor of Business Administration (Accounting), University of Texas at Austin (2003) 

 

Bachelor of Arts (Economics), University of Texas at Austin (2003) 

 
PROFESSIONAL CERTIFICATIONS  

 

Certified Public Accountant (2007)  

 

PRESENTATIONS AND PUBLICATIONS 

 
Watch Your Swaps and Derivatives Termination Payments, Law360, Law360 (June 10, 2013) 

 

Introduction to Interest Rate Swaps and Their Termination Under the 1992 Master Agreement, FSG 

Insights 2012 Summer Issue (2012) 
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The State of New York vs. Ernst & Young: Putting Lehman’s Accounting for “Repo 105” 

Transactions on Trial (with Terry Lloyd), Basics of Accounting for Lawyers (2012 edition), 

Practicing Law Institute  

 

Understanding Financial Statements 

2009 CLE Program, Austin Young Lawyers Association, Austin, TX 

2009 CLE Program, Fulbright and Jaworski, Austin, TX 

 

TESTIMONY AND EXPERT REPORTS 

Robin DeSimio et al v. Andrea Lynn Kell et al, District Court Of Washington County, Texas, Cause 

No. 33881, Expert Report (August 22, 2008) 

 
SELECTED CONSULTING ENGAGEMENTS 

 Financial Markets and Securities 

 

Determined damages on due a hedge fund that was induced to make an investment in a syndicated 

leveraged loan product collateralized by undeveloped real estate based on an allegedly 

fraudulent/negligent real estate appraisal.   

 

Provided litigation support in a six-month trial related to 2008 bankruptcy of Lehman Brothers Inc. 

and the resulting $45 billion acquisition by defendant Barclays of its North American broker 

dealer business. Analysis focused on defending a $5 billion damages component sought by 

plaintiffs involving the fair value of certain repo assets that including mortgage backed securities, 

auction rate securities, collateralized loan obligations and other securitized assets. Of $5 billion 

valuation damages sought by plaintiffs, $0 damages were awarded. 

 

Evaluated the market efficiency of the stock of a mortgage lender on behalf of the Securities and 

Exchange Commission (SEC), and quantified the artificial inflation of the stock price and the 

improper gains made by executives trading based on inside information.  Case was settled for the 

largest penalty ever paid by a senior executive of a public company in an SEC settlement. 

 

Quantified damages related to a tortious interference claim on behalf of a hedge fund against a major 

bank, including the valuation of a portfolio of natural gas and oil derivatives.  

 

Evaluated the market efficiency of and inflation in the price of ADR’s of a Brazilian food processing 

company for the purposes of class certification. Class was certified.  

 

Analyzed allegedly fraudulent structured finance transactions and their effect on a company’s 

securities to determine damages to stakeholders in two separate cases in the energy and 

telecommunications industries. 

 

Assessed mutual fund trading activities of alleged market timers and late traders for the SEC. Case 

was the first mutual funds timing case to go to trial and resulted in a conviction for the SEC.  
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Valued the amount of inflation in a company’s stock price caused by the dissemination of allegedly 

incorrect information into the market. 

 

Evaluated the fairness of executive compensation and the consulting agreements and loans between a 

company and its majority shareholder in a lawsuit brought by holders of the company’s preferred 

stock. 

 Intellectual Property 

 

Examined issues related to causation and determined damages on behalf of defendant Sturm Foods 

who was accused of trademark and trade dress infringement, as well as false advertising related to 

the sales and marketing of single-serve coffee cartridges for use with Keurig brewers.   

 

Addressed deficiencies in the plaintiff’s expert’s report related to causation and quantification of 

unjust enrichment as a result of TGIF’s alleged infringement of Stripes’ trademark. 

 

Determined reasonable royalty, lost profits, and price erosion damages for a patent infringement case 

involving produce bag technology. 

 

Assessed reasonable royalties due to a pet food manufacturer as a result of alleged patent 

infringement. 

 

Assessed damages for a generic pharmaceutical company that was allegedly prevented from entering 

an antibiotic market due to fraudulently obtained patent protection by the branded company. 

 

Valuation 

 

Valued a subordinated, non-controlling interest in a privately held investment management firm. 

 

Valued a closely held family partnership with a controlling interest in a Fortune 100 company for the 

purposes of an estate tax dispute. 

 

Valued a regulated gas pipeline in the U.S. and Canada and calculated the diluted ownership 

percentage of a partner that did not participate in the expansion of the pipeline.  

 

Valued a hotel in Hawaii and allocated the value amongst various assets, including the real property 

and intangible assets. 

 

Conducted financial analysis and valuation of an Enron-related bankrupt special purpose entity. 

 

Commercial Damages/Other 

 

Evaluated damages claim in a breach of contract case involving the licensing of patented technology 

in the cosmeceutical industry. 

 

 

 



 

Resume of Prateek Shah, CPA                                            Page 4 of 4 

 

Quantified damages due a hedge fund as a result of the failure of an attempted securitization of life 

settlement policies due to misrepresentations made by the procurer of the policies in the 

secondary market. 

 

Quantified damages in a matter involving a breach of contract related to the provision of medical 

clerkship positions by a hospital to a for profit university.  

 

Performed due diligence on investment and divestiture decisions made by a private equity firm in 

response to claims of breach of fiduciary duty, gross negligence and negligence related to certain 

loss making investments. 

 

Calculated the termination payment for a portfolio of interest rate swaps determined based on the 

Loss method as defined in the 1992 International Swaps and Derivatives Association Master 

Agreement. 

 

Performed a fraudulent transfer and preference analysis in a bankruptcy involving gas marketing 

companies. Analysis included performing forensic accounting procedures to trace the flow of 

funds through multiple bank accounts and entities. 

 

Performed analyses related to class certification issues in a class action lawsuit against a large gas 

processing company.  

 

Analyzed the hiring practices of a bank to determine the presence of racial discrimination, if any.  

 

Analyzed closing adjustments to financial statements on behalf of a large multinational bank in 

response to claims of earnings management by the SEC.  

 

Analyzed claims of price discrimination by a furniture manufacturer between two furniture retailers. 

 
CONTACT INFORMATION 

 

Prateek Shah 

Principal 

Finance Scholars Group 

 

 

Phone: 512.703.4600 

Fax:  512.703.4603 

Cell: 832.878.6243 

Email: pshah@FSGexperts.com 
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